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 WASHINGTON “ Congressman John W. Olver announced today that the                Fiscal Year (FY) 2000 Commerce-Justice-State (CJS) Appropriations                bill includes $300,000 for the Western Massachusetts Enterprise                Fund (WMEF) based in Greenfield. The WMEF will use the funding to                provide micro enterprise loans to entrepreneurs and small businesses                throughout western Massachusetts.              

The final legislation was passed by the House of Representatives                today. Congressman Olver is a member of the House Appropriations                Committee and included the earmark in the FY Š00 CJS Appropriations                bill.              

œThe Western Massachusetts Enterprise Fund has helped cultivate                entrepreneurs and small businesses throughout western Massachusetts,”                said Olver. œThis funding will help WMEF to encourage and support                the development of entrepreneurs in western Massachusetts who have                traditionally lacked access to funding.”              

The Western Massachusetts Enterprise Fund (WMEF) is a private,                non-profit, tax-exempt corporation created to help establish or                expand small businesses. WMEF works in partnership with twelve Community                Development Corporations (CDCs) throughout western Massachusetts.                They include: Franklin County; Greater Gardner, Greater Holyoke;                Hilltown; Millers River Self-Help Network; North County; Nueva Esperanza;                Pittsfield Economic Revitalization; Quaboag Valley; Twin Cities;                Valley; and Westfield.              

The WMEF administers two loan programs for entrepreneurs and small                businesses. The Microlending Program provides loans from $500 to                $20,000 for micro-businesses. Loans are available for start-up or                existing businesses and can be used for inventory, equipment or                working capital. The application must come before WMEF Loan Committee                through the sponsorship of a member Community Development Corporation.                The Enterprise Growth Fund provides loans from $1,000 to $50,000                and the term of the loan may be from three months to ten years.                Businesses must have been in operation for at least 12 months and                must be unable to obtain full funding from a traditional lender.              

Under both loan programs, the WMEF offers technical assistance                for pre-loan development and post-loan consulting.              

For more information on WMEF, please contact Christopher Sikes,                Executive Director at 413-774-4033.             
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